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repayment of all_ money deposited by him together with the interest due thereon”.
Branches of the Government Savings Bank proper, under the authority of the
Finance Department, were established in-the leading cities of Canada under the
management of the Assistant Receivers General and at certain designated centres
in Nova Scotia and New Brunswick, under managers appointed by the Governor in
Council. From deposits of $1,483,219 at June 30, 1868, increases were registered
until 1887, $21,334,525 being shown at the credit of depositors at June 30 of that
year. Commencing about 50 years ago, the individual banks were gradually
amalgamated with the Post Office Savings Bank, and at Mar. 31, 1928, deposits
had fallen to $7,640,566. The remaining banks finally were amalgamated with
those of the Post Office in March, 1929.

23.—Deposits with Post Office and Dominion Government Savings Banks, Fiscal
Years 1918-49
Nore.—Figures for Provincial Government savings banka are not ineluded. Figures for 1868-1017

will be found at pp. 833-834 of the 1926 Year Book. The Dominion Government Savings Bank was amal-
gamated with the Post Office Savings Bank in 1929,
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24.—Financial Business of the Post Office Savings Banlk, as at Mar. 31, 1935-40

Item 1935 1936 1937 1938 1939 1940
$ $ $ 3 3 $
Deposits during year........| 2,223,007 | 2,202,326 | 2,830,193 | 3,671,208 | 3,812,974 4,305,638
Interest on deposits......... 510,592 435,558 426, 535 432,436 445, 886 450, 559
Totals, cash and interest....| 2,734,499 | 2,727,884 | 3,256,728 | 4,108,734 | 4,258, 861 4,756,197
Withdrawals................ 3.346,412 | 3,227,602 | 3,424,422 | 3,396,094 | 3,800,518 4,701,656
At credit of depositors...... 22,547,006 [ 22,047,287 | 21,879,593 | 22,587,233 | 23,045,576 | 23,100,118

Provincial Government Savings Banks.—Institutions for the deposit of
savings are operated by the Provincial Governments of Ontario and Alberta, while
a similar institution was in operation in Manitoba from 1924 to 1932 when the
depositors’ accounts were taken over by the chartered banks.

Onlario.—In the session of 1921, the Legislature of Ontario authorized the
establishment of the Province of Ontario Savings Office, and in March, 1922, the
first branches were opened. Interest at the rate of 1 and 1} p.c. per annum com-
pounded half-yearly is paid on accounts. The deposits are repayable on demand.
Total deposits on Jan. 31, 1941, were $35,350,000, and the number of depositors
at that date was approximately 110,000. Twenty-three branches are in operation
throughout the Province.



